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Permissionless Censorship Resistant

BECHLSIMTES REAFID B 5

Finality and Fluidity Programmable

774U T4 5L BHLE 7002

22 https://www.dgen.org/decentralised-finance
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Protocol

ex) Compound, dYdX, Maker, CurveFi, Uniswa

— EBHODeFiEe—2D7 Ty b7 A—LDOLHBTEE Y —EXZEM
Platform
ex) InstaDapp, Argent, Zerion

- FE—Y—-EX0FEW DEX&E) 277V 7 —bL, —BEHATES

Aggregator

ex) Ray, CurveFi, linch.exchange, dex.blue, unspent.io
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Synthetic

Asset Issuance

Assets

Decentralised

Exchanges and
Lending

NFTs, Stablecoins
and Digital Assets

On-ramps, Wallets,
Portfolio Managers

2% https://www.dgen.org/decentralised-finance

Investment Infrastructure

Asset Layer

—— User Experience Layer
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Total Value Locked (USD) in DeFi

TVL(USD) | ETH | BTC All | 1Year | 90 Day | 30 Day

$7.5B
$6.0B
$4.5B
$3.0B

$1.5B

- S atin s WINPND e

Sep Nov Jan Mar May Jul

$0

X5 https://defipulse.com/
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Daily Active Users - 2020 Q2

2020
Q2
April May June
8K CONSENSYS
Codefi
7K
6K
2
Q
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g DeFi Platform
5 bzx
T 4K M lendf
£ I ddex
° 3K [ aave
~ dydx
" maker scd
2K " maker mcd
balancer
~ curve
1K ! compound
[l uniswap
0K ||
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Day of Date [April 2020] Day of Date [May 2020] Day of Date [June 2020]

Figure 4: DeFi daily active users, Q2 2020.
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DEFI : 9
PULSE Name Chain Category Locked (USD) ¥ 1Day %
4 h
Y o1. Maker Ethereum Lending $1.46B 3.28%
AR o — >
Y —ERIZIEZNZEN
=z . kvl = I o
W E\ L H M
o 2. Aave Ethereum Lending $1.39B —— 1000=F '{J:GDEE?QE?
A—FraAY b7 bEIC
, AyZ3hTw3
6 3. Curve Finance Ethereum DEXes $1.11B 3.69%
.4
4, Compound Ethereum Lending $820.2M 3.91%
5. yearn.finance Ethereum Assets $792.3M 3.26%
6. Synthetix Ethereum Derivatives $740.9M 2.70%
T. WBTC Ethereum Assets $363.4M 2.08%
8. Balancer Ethereum DEXes $342.3M 2.44%
9. Uniswap Ethereum DEXes $186.1M 5.67%
10. InstaDApp Ethereum Lending $159.6M -0.44%
ALIS Co., Ltd. All rights reserved. 11
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BRICANI-EREONOT% (RACESEEICS L THFIZZS) ODAIZFRIT (Y At+) HAIEE

- HBRIL. COPTHRITLI-DAIOE+ZTELFHE (F8%%H L) DDAIEXI S Z & TRYRERES
- DeFii{TORREHZE R LI-F—T LAV —. LHL3BICIZBED

1DAI=1USDZ{R27=D A H=X L
A=Y — [ FHERICANWTSETHZEEH T /-HD

tDA = 105D DAI®°DSRD 728 DAI%E B\ % D TDAINDEE
@i&zﬁm
A2 1DAI= S 0135 <

1DAl >= 1USD - I—HY —[FETHZERICANTH L < DAIZEITL.
DIGE MmGICRT & THRZE D 7-01DAI=$1.01218D<
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ERSN=!

' yleld farmingd)liquidity mining & (X 5 —1&
COMP tokenhEEDDeFiHRYBEEZx5| 2R L-1ER GEMIZ

‘ Supply Markets I Borrow Markets I

/\ Basic Attention ... 6.08%

Dai

Q Ether

@ USD Coin

0.41%

3.03%

013%

2.42%

0.86%

0.37%

2.00%

0 BAT

0 DAI

OETH

ousDC

0 USDT

0 WBTC

0 ZRX

A\ Basic Attention ...

Dai

4.05%

2.61%

6.30%

2.34%

4.76%

12.66%

i)

0 BAT
0 DAI
0ETH
0uSDC
0USDT
0 WBTC

0 ZRX

BEZAY— OV 727 b&@BL CPeettoPeercE LY HEALA Y —EX
EEAEL - £Y) 352 COMP token& ™ (E+ 5 Governance b — 27 VA AFTE S

$17.68M

$211.50M

$373.96M

$116.36M

$13.51M

$11.28M

$6118M
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+ ETHXERC20#E18 D + — 7 A+ 2 K5 IS T E 2 DEXD—1&

AEBEVIEBIRED =T DT —ILEDNZENTENX, yIFET 2HE. XZyIIRXTET 5L — b idy/x
- ;o (ETH): 6000ETH, B (DAI): 1200000DAID5&. ETH—DAI® L — k[£1200000/6000 = 200

- BEEESIAFONREAS|TlE—Y —[[EDbidEaskh—HKT 2EELAH S H. LD
MARREA DX LICE Y BEEFICERE AT T

- JERE LT FEBICEN/ AT TV ARY IV REEAHLTWS

Swap Pool

From Balance: 0

max @ ETH v

+ + Add a send (optional)

To (estimated)

Select a token v

Price

Enter an amount
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SYNTHETIX

- TokenzX¥Ed 577y b7+ — L4

C AT =7V IAAVRREEHROT Y b (K. 3ET AT 4R E) OfKICEET HERC20D
=0 ETETHIENTES

- SNX(Snynthetix Network Token) #1B{®R(Zstaked % Z & T. sUSD*¥°synthetic assetZ/EpRLTZ 3

ALIS Co., Ltd. All rights reserved.
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- BREHEFT L LT, BRIEDshortlong Ry > 3 v & 1E3D 2 & A TE BDEX

FENYR -

EINT3 5o 4.0000
LGk 16.0000
FARMMR 386.38
72— g 388.31

b1 it 355.47
flitg N7 0.
B (F%) -2.92%
FHE OA-5— 0.4823%
FHESE =~ 29.8176 DAL
et ] -4V
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- B4 HDeFiE—DoDT7 74— 3> THBTREICT
Compound & Aavefll THIFE DR U5 I1< BBIHYICH L it instabridge' /s & O ERAIHEEE b 1264

INSTAOQAPP
Dashboard
$0.00
$0.00 $0.00
e Owner 0x00...000
+ Authority - Authority

Account ID #0
Account Address 0x00...0000

Dashboard MakerDAQ Compound Aave Curve Trade Support

Token Assets

ETH

DAI

@ USDC

@ UsSDT

Withdraw

Trade

$0.00
$0.00
$0.00

$0.00

DeFi Assets

Nl

)

# 0

Tap cards to manage

MakerDAO

Compound

Aave
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- compoundZFABLTWB1—H—(CL T, H28000COMP b —7 > ZFBE&IZIL L T
TEHZ EERRER

+ COMP k—7 > (¥Governance b —7 v O#geZ B § 5 H. FFKcompoundDF| &t & COMP L —H —|(C
BEEHmd20TlERWAE WD I—F—HEFEL oMIEAIFLULICH A LA 2 (al6zOFEHFE?)

a

3EU L

24. Jun 2. Jul 10. Jul 18. Jul 26. Jul 3. Aug 11. Aug 19. Aug 27. Aug
https://www.coingecko.com/en/coins/compound
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- Yield Farming® 7= ® @ Liquidity Mining% 175 70> 7 b & L TEE
- liquidity #1232 (BEDOKESEE*depositd2) Z&ETYAMM—27 V2B TE S

- b AIE TH80millionAar rZ 7 MOy 7 EINBZBERY TH-1=H, XA~¥—FraAV FF7 7 b
NEEFEINTWLWARL, ERC20TIZHWVHB A RALZYA XD N—0 v ThdiE, MENINBIL-T-

“ YAM (YAM) From | Aug 21, 2020 | To | Aug 28, 2020
‘ ‘ H“|||||HI|HIIIIII||......____ .
22. Aug 23. Aug 24. Aug 25. Aug 26. Aug 27. Aug 28. Aug
16. Aug 20. Aug 24. Aug

24
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#1: bZx ‘Valentine’s Day’ Exploit ¥

8Y / 6X L ISSUE FLASH LOAN 087" RePAY FLASH 8Y / §X
/ e FOR 10K ETH LOAN & PROFIT - /
(10,000) wETH Debt (10,000) wETH  Debt
Deposit Unlocked
5500 wETH " $ Compound 5500 wETH -~
o 5 112 wBTC - 112 wBTC
BORROW 112 BTC
A Y 2,571 wETH  Profit
4,300 wETH 6,871 wETH o s Ar
8) REPAY & UNLOCK 238.5 WETHMWBTC 61.4 WETHAWBT( syl E—:AI[—
COLLATERAL e -
L6 " PRICE SLIPPAGE 4
PERSISTS |
1,300 wETH Deposit a be LOCKED Cor\t;f;c;f
as collateral ( b kyber in default
’ e twork
0 5X SHORT ETH/BTC 5,638 wETH e 51 wBTC
(BORROWS ETH) WETH/WE
[4) FORWARDED TO 9 3X PRICE BUMP.
UNISWAP RESERVE CONTRACT DEFAULTS
3,200 wETH  Balance 3,200 wETH  Balance
OwWETH Net profit 1,271 wETH  Net profit

Source: Steps from Etherscan, bZx Post-Mortem, PeckShield post. wETH/wBTC ratio, profit amount from PeckShield report.

© The Defiant 2020
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- 6 B LIFE D Transaction®

Transactions per Day

1500k

1250k

1000k

750 k

500 k

250 k

Jan'16

Jul'16

BIRICL Y.

Jan'17

F1XE DGas feeH3000H A2 74 & DEHERE(C

Ethereum Daily Transactions Chart

Source: Etherscan.io
Click and drag in the plot area to zoom in

)
Q
Jul'17 Jan'18 Jul'ls Jan '19 Jul'19 Jan 20 Jul '20
ALIS Co., Ltd. All rights reserved.
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- BRI H DY X F Lcompound & uniswaph HEWR® THA S
- R HERL WL Aldkcompound, b —72 A8 L Ly Alduniswap
- mainnetETHTA < T4, testnet(ropsten) DETHTH] AT EE
[ ropsten ethereum faucet] 7=V THRZEINIET A bRy FOETHOEISE A EL9H 5

- 2N TZEo, InstadappeMAHL TCELH LEMZHEAKIL L= . MakerDAOTDAI%
EITLTHARZY, dydxTL ALy PABEA DT THIZY (BAEWEEDEET) LTHD
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Crypto.com Consensys

BEOEZRELE OXFLEA R W N N

Thanks for Tagami-san from PolL!(@tomohiro_tagami)
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- HBARET A (@9dai b)

- HEXA (@tomohiro_tagami)
- Hory& A (@taisuke_hory)

- MASAO & A (@masaoyana)

- Kathleen & A (@inquisitivekath)

>< UTHEE7HT b
- Anthony Sassano (@sassalOx)
- Eric Conner(@econoar)
- Camila Russo (@CamiRusso)
- Evan Ven Ness(@evan van ness)
- W E R ProjectDtwitter 7 A7 v b

ALIS Co., Ltd. All rights reserved.

33






