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Uniswap

Hayden Adams
@haydenzadams

Ethereum developer, Inventor of the @UniswapProtocol
© New York, USA & uniswap.org [ Joined February 2016
387 Following 37.7K Followers
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OKEx
Uniswap
Coinbase Pro
Huobi Global
Upbit

Bithumb

Kraken

bitFlyer
Curve
Balancer
Sushiswap

Synthetix

B0 +5,000,000,000 +10,000,000,000 $15,000,000,000

$0 $25,000,000,000 $50,000,000,000 $75,000,000,000
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Uniswap®D1 A —71x—X

From Balance: 0
100 Max @ ETH v
N
To (estimated) Balance: 0
40115.9 DAI v
Price 0.00249277 ETH per DAI &
Slippage Tolerance 1%

Insufficient ETH balance

Minimum received ) 39710 DAI
Price Impact ® 0.02%
Liquidity Provider Fee (@ 0.3ETH

View pair analytics 7

& Add Liquidity ®

Input Balance: 0

100 Max @ ETH v
+

Input Balance: 0

40233.6 MAX DAI v

Prices and pool share

402.337 0.00248548 0.02%
DAI per ETH ETH per DAI Share of Pool

https://app.uniswap.org/#/swap
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Participating pools

¢ ® ETH-DAI

Total deposited

Pool rate

¢ ® ETH-USDC

Total deposited

Pool rate

¢ T ETH-USDT

Total deposited

Pool rate

¢ (») ETH-WBTC

Total deposited

Pool rate

Rewards endin 11:19:26:08

Deposit

$385,626,889
583,333 UNI / week

Deposit

$544,520,301
583,333 UNI / week

Deposit

$514,625,437
583,333 UNI / week

Deposit

$779,747,722
583,333 UNI / week

Uniswap Governance

UNI tokens represent voting shares in Uniswap governance. You can vote on each
proposal yourself or delegate your votes to a third party.

Read more about Uniswap governance

Proposals

2

T

Retroactive Proxy Contract Airdrop — Phase One

Reduce UNI Governance Proposal & Quorum Thresholds

[DEFEATED]

[DEFEATED]

A minimum threshhold of 1% of the total UNI supply is required to submit proposals

https://app.uniswap.org/#/uni
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https://uniswap.org/docs/v2/protocol-overview/how-uniswap-works/
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x*y=k AEER (kid—5F)
xlETokenADHE. yldTokenBDAE

1ETH = 400DAID & Z(C10ETHE 4000DAIZ FENHIRE L - T3
%50:50DLEERTT—ILEZFRT DD T. TokenA TokenBDBEHEIZ[E L

« 7—ILDOWIERIKEE
10ETH & 4000DAI (400DAI/1ETH)
X *y=10*4000=40000 (40000/%—7E)

+ H3 L —H—DIETHZDAUCB R TcH L DT —ILDIREE
11ETHZ ??77?DAI
Xx*y=11%*y =40000
y =40000/11 =3636
11ETH + 3636DAI (33ODA|/]_ ETH) https://uniswap.org/docs/v2/protocol-overview/how-uniswap-works/
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https://uniswap.org/docs/v2/protocol-overview/how-uniswap-works/



Impermanent loss® |
10ETH * 4000DAI=40000
ETHIBRS AMEIC 5 > F & 3 D T — JLISALLL

7.0TETH * 5657DAI = 40000
5657/7.07 =800 (DAI/ETH)

CDEZTDT—ILDOEHEI
7.07 * (5657USD)+5657USD=11314USD

mEERMEETICER—ILF LTV RS
10ETH (8000USD)+4000USD=12000USD

1-11314/12000=5.71%

https://uniswap.org/docs/v2/protocol-overview/how-uniswap-works/
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Bsl&/ 7—IL4 X (1B®kD)

10% 13% 18% 20% 23% 25% 28% 30% 33% 35%

KN -37% -34% -31% -28% -25% 21% -18% -15% -11% 1% -4% 0% 4% 8% 12% 17% 21% 26% 30%
0W1-20% -17% -14% -11% -8% -4% -1% 2% 6% 10% 13% 17% 21% 25% 29% 34% 38% 43% 47%
K)-10% -7% -4% 1% 2% 5% 9% 12% 16% 19% 23% 27% 31% 35% 39% 43% 48% 52% 57%
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https://uniswap.org/docs/v2/protocol-overview/how-uniswap-works/
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Top Tokens

Name

1 0 Ether (Wrapped)

2 @ WrappedBTC

3 e Tether USD

4 @ usoic

5 Dai Stablecoin
6 & Uniswap

7 g} cVault.finance
8 @ DefiPulse Index
9 & PickleToken

10 Q@ ChainLink Token

Symbol

ETH

WBTC

USDT

USDC

DAI

UNI

CORE

DPI

PICK...

LINK

Liquidity 4

$1.37b

$402,108,790

$331,668,822

$319,544,369

$202,313,513

$18,433,691

$14,250,487

$11,414,363

$11,178,674

$9,439,158

Volume (24hrs)

$215,686,625

$21,890,815

$52,532,606

$49,086,623

$23,733,059

$6,099,292

$2,741,233

$1,204,293

$1,152,219

$4,266,400

https://info.uniswap.org/home
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Uniswap®AMM x*y =k

Quantity of Asset B

Quantity of Asset A

https://medium.com/bollinger-investment-group/constant-function-
market-makers-defis-zero-to-one-innovation-968f77022159



mStable®AMM x+y = k

A
o1/ Q.06%

=
: (©] USDC 45.01%

©
E 0.00%

<
TUSD 54.93%

-

Quantity of Asset A

https://app.mstable.org/#/analytics
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o ‘.‘ ---- Uniswap invariant (xy = const)
' T Constant price = 1.0 (x + y = const)
1.0 7 \ —— Stableswap invariant
12.5 4| )
£ 100 4.
y .
1.0 =
5.0 -
2.0 =
0.0
0 5 10 15 20 29 30
X ($)

https://www.curve.fi/stableswap-paper.pdf
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Price

oQ

< I
Base Token BO B1 > B2

Balance

https://dodoex.github.io/docs/docs/math/
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