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Acknowledging that different jurisdictions may have different motivations and expectations of benefits
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FSB policy work on DeFi and multifunction crypto-asset intermediaries

SSBs continue to examine how their standards apply to crypto-assets and stablecoin arrangements
Monitoring of risk posed by crypto-assets and stablecoin arrangements

Implementation of FATF standards for virtual assets

IMF to integrate crypto-asset policies into Article IV assessments and FSAP where suitable

IMF and World Bank to integrate recommendations for a comprehensive framework for cryptoassets as
part of technical assistance and capacity building

IMF and FSB to engage with a wider set of jurisdictions
IMF to prepare a program for outreach through IMF regional training centres

FATF support, guidance, and training for countries where implementation is lagging, publicly identify
steps taken to implement the standard in jurisdictions with materially important crypto-asset activity.

FSB to continue to act as a hub for information sharing and regulatory and supervisory coordination for
crypto-asset activities and global stablecoin arrangements

Cross-border regulatory coordination for GSCs (/0-/\VAT=7)VIM1>Y) in EMDEs (HrEE-& EE)

Authorities’ responsibilities for stablecoin arrangements under the Principles for Financial Market
Infrastructure (PFMI)

IMF, with support of other 10s and SSBs, to develop a common framework for addressing data gaps
and collect “test data” on cryptoassets
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Common Standards of Regulatory Outcomes
Organizational Governance

Disclosure of Role, Capacity and Trading conflicts
Order Handling

Trade Disclosures

Admission to Trading

Management of Primary Markets Conflicts

Fraud and Market Abuse

Market Surveillance

Management of Material Non-Public Information
Enhanced Regulatory Co-operation

Overarching Custody Recommendation

Segregation and Handling of Client Monies and Assets
Disclosure of Custody and Safekeeping Arrangements
Client Asset Reconciliation and Independent Assurance

Securing Client Money and Assets

Management and disclosure of Operational and Technological Risks

Retail Client Appropriateness and Disclosure
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Analyze DeFi Products, Services, Arrangements, and
Activities to Assess Regulatory Responses

Identify Responsible Persons

Achieve Common Standards of Regulatory Outcomes

Require Identification and Addressing of Conflicts of
Interest

Require Identification and Addressing of Material Risks,
Including Operational and Technology Risks

Require Clear, Accurate and Comprehensive Disclosures

Enforce Applicable Laws

Promote Cross-Border Cooperation and Information
Sharing

Understand and Assess Interconnections Among the
DeFi Market, the Broader Crypto-Asset Market, and
Traditional Financial Markets
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